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PROSPECTUS.

Tus Mansoniax will be m‘b‘ (0 the wpgl:
the principles and doctri J tic party,
dclim Mr. Madizon, and will a1m to consummate
that political reform in the and practice of the
atiopal government, which has repeatedly indi-
uldhygn general sufferage, us ussen 1o the peace
snd of the country, and to the perfection and
rpetuity of its free institutions. At this time a singu-
mﬂuﬂ-gi_nhmtd. The commercial
terests of the country are over with e
ment; ils monetary congems are unusually disordered ;
every ramification of society is invaded by diatress, and
the social edifice seems threatoned with d nization;
every ear is filled with predictions of evil Ihlm;
uf o A, 1 3
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; the [
boldly nssailed by a large and respectable portion of the
e g thc:{vmnnu nllr:.i;rd'rﬂ:pzlm; open

"’ as i
mﬁme to the laws is publicly encoursged, and &
spirit of insubordinati i 1, an a ry
doft to the p ded of the party in

power ; some, from whom better things were , are
making the “;.onfuniml worse e::ldl'qnisdcd!" by a head-
long pursuit of t finite p h
lousily incompatible with a wholesome state of the
country. In the midst of all these difficulties and em-
barrassments, it is feared that many of the less firm of
the friends of the administration and of

c* A u‘mtﬂ:ﬂpﬂnﬂ propeity is deem-
ed ui _ a8 it M‘ﬂw&nm
ot & distance will come and see, I-bnlb&:nnl-du
wh-WIhm.Muh“ very bost
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c:udﬂ:."lﬂ‘ﬁ..“Mau.w (g b g
(4
&pwww%hwwhﬂ.&s
fotio of the PO [ et 1o TR

et )

ol Bawr t,uwm'—'r:-;d Tavern and Store ad
ng, on First street, w welling house stubles
on Second street, h{nlnri;ia‘al!illup Jot mo. 50, 66 fvet
on First street, ranning enst 200 feet to Second street,
The south half, or originul lot no. 44, being 33
feet on First street, ronni
withnlnhe e es ning east 200 feet to Second street,
‘The north-east comer of First and Sencca (late Tau-
m)nmn._lmiwfmmﬁmndloobauhw
eastrents, with the buildings erected th prising
plﬂo(lﬂlin:l.:ﬂl:;ﬂl“ﬂudﬂ
Three lots, ith a dwelling, f Second street ;
mmmnﬁn:ﬂ:b;l'u“‘dnp.mbduw of original

across the canal into the river, 3o that it has four fronts,
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wtmuls, " , bei
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, eoae| ae, 8 i
mim the best Ml‘l fruit, i rhmb-
ers, &4,
Aot adjoining the above, being 78 fect on Fourth street
by 58 feet in depth.
Six lots on First street, each 22 feet in
front, ﬂl'llnlll.& e h.:“ﬂdh": tk:l to Water
street, wi o reon. :
The Wharf and Ware houses on Wa. | 17, ComPris
ter street, ite the foregoing, being » Lotk o,
132 feet on Water street, and running | 4 4
enst about 110 feet to the river. [This 2
whar{ I}wn the deepest water in the inner
hllhr-

Lot corner of Sencen and Second streets, being 24 feet
on Seneca, and 66 feet on Second streets. Five ad-

democratic principles are wavering in their confidence,
and hegmniup;.“:&nl just cause, to view with distrust
those men to whom they have been long attached, and
whose elevation they have laboured to promote from
honest and patriotic matives. Exulting in the anticipa-
tion of dismay and eonfusion amongst the supporters of
the administration as the consequence of these things,
the ition are ling th Ives with the idea
that Mr. Van Buren's friends, us a national party, are
verging Lo dissolution ; and they allow no opportunity to
pasa unimproved to give eclat to their own doctrines.
They are, indeed, maturing plans for their own future
¥, with i d of

government of the
certain success.

This confidence is increased by the fact, that visionary
theories, and an unwise adherence to the plan for an
exclumre metallic currency have unfortunately carried
some beyond the actual and true policy of the govern-
ment { and, by impaiting public confidence in the eredit
system, which ought to rmc‘rved and regulated, but
not destroyed, have tended to i » the difficul
under which the country is now labouring. All these
seem to indicale the necessity of a new organ at the
seat of gov t, to be established upon sound prin-
ciples, and to represent faithfully, and not to dictate, the
real policy of the administration, and the true sentiments,
measures, and interests, of the great body of 1s sup-
porters.  The necessity also appears of the adoption of
more conservative prineiples than the conduct of those
seems to indicate who seek to remedy abuses by de-
‘stroying the institutions with which Iheg are found con-
neeted. Indeed some measure of contribution is deemed
essential to the enhancement of oor own self-respect at
home, and to the promotion of the honor and credit of
the nation abroad,

To meet these indications this undertaking has been
instituted, and it is hoped that it will produce the effect
of inspiring the timid with courage, the desponding with
hope, and the whole country with confidence n the
administration of its government. In this view, this
journal will not. seek to lead, or to follow any faction, or
to advocate the views of any particular detachment of
men. It will sspire to accord a just measure of sup-
port to each of the co-ordinate branches of the govern-
ment, in the lawful exercise of their constitutional
prerogatives. It will address itself to the understandings
of men, rather than sppeal to any unworthy prejudices
or evil passions. : )
ciple, that the nr.renglh and security of American insti-
tutions depend upon the intelligence and virtue of the
people.

Tue Mapisonian will not, in any event, be made the
instrument of arraying the north and the south, the east
and the west, in hostile attitudes towards each other,
upon any subject of either g 1 or local interest, It
will reflect cm1y that spirit and those principles of mutual

i P ,and P | good-will, which

80 eminently characterized the ince;ﬂ.ion. furmation, and
bseq foption, by the States, of the con-
stitution of the United States. Moreover, in the same
hallowed spirit that has, at all periods since the adoption
of that sacred inst t, ch ized 178 DEFENCE
BY THE PEOPLE, our press will hasten to its support at
every emergency that shall arise, [rom whatever quarter,
and under whalever guise of philanthropy, policy, or
principle, the antagonist power may appear. .

If, in this responsible undertaking, it shall bie ou

Eood fortune to succeed to any degree in promoting the

armony and prosperity of the country, or in coneiliating
i’:;lou:iu. and allaying the asperities of ﬁul warfare,
i

demeaning oursell amicably towards all ; by indulg-
ng p | animosities ds none; by conducting-
oursell in the belief that it is perfectly practicable to
differ with others in matters of principle and of expe-
iency, without a mixture of personal unkindness or loss
reciprocal respect ; and by * usking nothing that in
not clearly right, and submitting to nothing that is
wrong,” then, and not otherwise, will the full measure
its intention be accomplished, and our primary rule
for its guidance be sufficiently observed and satishied,
This enterprize has not been undertaken without the
approbation, advisement, and pledged support of many
of the leading and soundest minds in the ranks of the
democractie republican party, in the extreme north and
in the extreme south, in the east and in the weat. An
association of both political experience and talent of the
highest order will render it competent to carry forward
the principles by which it will be guided, and make it
uwlﬁl an a political organ, and interesting as a journal
of nows.  Arrangements also have been made to fix the
establishment upon a substantial and per t basis,
The subscriber, therefore, relies upon the public for so
much of their confid and g nt only ae the
fidelity of his press to their great national interests shall
prove itself entitled to receive.
THOMAS ALLEN.

Wasmineron Ciry, D. C. July, 1837,

EXCHANGE HOTEL.

THE SUBSCRIBERS, having leased the Exchange
Hotel, (late Fages's,) and having fitted it up in first
rite style, will be prepared o receive visiters on MON-
DAY the Oth inst. e location of the honsa, heing with-
in n few minutes walk of the depot of the Bultimore and
Ohio, Washington and Baltimore, and Plulndulphu Rail-
, as well as the Steamboat to Philadelphin, Norfolk

and Charleston, 8. C., makes it a desirable place 1o gl
travellers !m'ntal; cither section of the eountry. This
HOTELattac! to the Exchange Buildings in this city,
has been erected and furnished at a great cost hy the pro-
prietors, and ix designed 1o he a ﬁ‘m rate hotel, It g
the intention of the ® ribers to make, it for comfort, re-
5 tah;li'?, &c. &e., equal to any house in the United

tates.  The und d fistler th s that they
need only promise w all who mLpnlruniM the establish-
ment, that their best efforts shall be exerted to please, and
at charges which they hope will meet their approba-

ons, .
JEWETT & DE BUTTS,
Baltimore, Oct, 7, 1837, 4wzl

OUSE FURNISHING GOODS—We have for

sale—
50 pieces ingrain earpeting, which we will sell low,
50 do  DBrussels,
62 do 54, 6-4, 104, and 12-4 Linen Sheetings,
100 do

7-4, 84 Barnaly Diniwr!l.
B4, 10-4 and 20-4 fine Table Cloths.
Nupkins to mateh,

I bale Russia Diaper.

1 hale wide Crash,

Also, 50 Marseilles Quilts,

BRADLEY & CATLETT.
Se.p 0—3twiw

It will rely invariably upon the prin-

joining the foreg “,_lo}he cast, '-r'ﬁkmﬂ""“

noa street, feot in 3 i

of :lha original :'?il lot lw.dg'.h Ny
The north half of block no. 63, being 200 feet on Utica

[late Libra] street, by 108 feet on Third and Fourth

strects,

UN Vax Burex Tract.—Lotno. 1, Montealm street,
veing 200 feet deep, and running north along Montealm
street several hung.rnd feet into the Lake.
Lota no. 2 lndl:;. Homnnlm‘ltml. each 66 by 200 fi.
la w . “
13, 14, and 15,being 345 ft. on Bronson st.
) 240 on Van Buren st.

300 on Eighth st.
North 3-4ths of lot no. 25, corner of Van Buren

- ad Eighth streets, being 200 feet on Van Buren, und 148

teet on Eighth streets.
Lot 82, south-west corner of Cayuga and Eighth streets,
66 by 198 feet,
Lots 83, 84, 85, B6, 87, on Cayuga st. 66 by 198 ft.
Omtario

88, 4. ¢, commer of Cayuga and streets, 198
by 104 feet.
80, s, w. corner of do, 108 by 195 fi.

70, on Seneen st., 68 by 198 fect,
58, 8. w. corner of Seneca and Bth sts., 66 by 108 fi.
50, n. e, corner of Ontario and Schuyler streets, 198
by 104 feet.
50, on Seneos street, 66 by 108 feet.
5, 8. e. corner of Senecn and Ontario strects, 108
by 104 feet.
76, 5. w. corner of do. 108 by 130 ft.
64, n. e. corner of do. 108 by 104 fr.
40, 47, 48, 49, on Schuyler st., 66 hy 198 fi.
The incumbrances on the whole of this property do not
exceed mixteen thousand dollurs, which may either re-
main, or il desired, can be eleared off.

J. C. BURCKLE.
Oswego, N. Y., Ang. 22, 1837, 2
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LUMBER'S BUSINESS.—The subscriber, f{rom
Balti takes this method of informing the citi
of Washington und vicinity, that he will remain n few days,
and make armngements for undertaking any of the follow-
ing kinds of work in his line of business, viz. The ercet-
ing of Water Closets, Foree or Lift Pamps, Baths, hot or
aufd. fitted in a superior manner, conveying of water
from springs to dwellings, and through the different apart-
ments, drninin,gﬂunn-i.n, or any kind of lead work. He
can be seen at Mr. Woodward's,

3 DAVID BAIN.
N B.—He has with Lim a few Beer and Cider Pumps,
to be seen as nbove,
CLEMENT WOODWARD,

Berween 10th and 11th sts., Penn. Avenue.
Oect. 18—23
CHINA, GLASS AND QUEEN’'S WARE.
MOSES POTTER,
46 South Charles St., Baltimore,

Hﬁ?'j'mt received and is now opening, five hundred
and forty packages of the sbove deseription of goods,
adapted for the Southern and Western narkets—Con-
stantly on hand, English, Iron Stone, and Granite China,
suitable for extensive hotels and steamboats—all of which
will be sold on us favorable terms as can be bought inany

eity in the Union.’
et. 10. 22

AMUEL HEINECKE informs his friends and the
public, that he has taken a room four doors north of
Doctor Gunton's apothecary store, on ninth street, where
he will carry on his business. He fecls confident, from
his Ionf experience in cutting all kinds of garments, that
eneral satisfaction will be given to such as may favor
im with their custom. sep 23 dtawdw

PROPOSALB for publishing a Second Edition of the
Micitany Laws or tHE Uxttep Stires, by
George Templemnn, The first edition was compiled by
Muajor Trueman Cross, of the United States Army, and
\nlbhuhl!d under the sanction of the War Department in
825. It contains the most important of the resolutions
of the old Congress, relating to the Army, from 1775 1o
1789—the Constitution of the United States, and all the
acts and resol of Congress relating to the Army and
IhoTlﬂllilil. fm:‘ldl?l!ﬂln 1824, 4 tished, wil

e we ition, NOW pro to be publis| wi
contain all the matter mm the ﬁnl?:.elml'ull re-
vised, together with all the laws and resolutions of Con-
gress, bearing upon the Army, Militia, and Volunteers,
which have been enacted from 1824, do:::; mJtJh!o_elone of

the p ! The will
be made by Major Cross, the original compiler.

Officers of the Army and Militia, and o&url.. who have
used the first edition of this work, have testified to its
great usefulness. :

In & country like ours, where the authority of the law is
paras . the y of such a work s at all times
manifest ; but it is especially so at present when a lurge
and mixed foree of regulars, volunteers, and militia are
onlled into netive serviee.

The work will be of royal octavo size, and will be fur-
nhL:de to subscribers at §2 50 per copy, bound in law
sheop,

RS. PAGE'S BOARDING HOUSE, on Pennsyl.
vanin Avenue, opposite the Centre Market. Per-
sons visiting Washinglon can be comfortably entertained
by the day or week,
Oct, 5, e

ALUABLE PROPERTY FOR SALE.—By virtue

of a deed oftrust, executed by Dufl Green, and bear-
ing date the tenth day of July, in the year eighteen hun-
dred and twenty-nine, will be ex to“pullljl: sale on
Wednesday, thy twenty 1 day of I ber next,
the valuable real estate describod in said deed as being
“ that two llﬂz brick house or tenement on part of Jot
numbered six, (6.) in square numberad three hundred and
seventy-seven, (377,) in the eity of Washington, being the
west house of three houses formerly built on said lot by
Charles Cist, deceased;” “ and aiso the part of said lot
appertaining to said house, extending back due north
from E street to & public alley, and also the whaole of
lot number (7) in the said square.”

The terms of sale will be one-third ensh, and the ba-
lance in two equal instalments of three and six months,
with approved security and on interest from day of sale.

Tho sale to take place immediately in front of the pre.
mises, on E street, at eleven o'clock in the forenoon of
the day ahove mentioned,

For the Bank of the Metropolis : -

/ JOHN P. VAN NESS, President.

Oct 302 aw i

"“::.F? E:;tﬁ::ilil‘ house, [original v lot no. 26,] | port
being 66 feet on First stroet i ﬂﬂ.&nmrm,

A PUBLIC MEETING
Of a portion of the people of the County of Albemarle,
Virgwnia, ‘
On last Monday, that being Court day, and
e o, o
people present, Major James Garland, the
o s S
ct,of which this county a part,
ﬁdz:udh eople. A.furhew b.&?.
spoec George W. Kinsolving
proposed to organize uml.i:fuflha. '
80 as (o obtain an expression of their opinions,
upon the great question of the state of the
currency, which is ut this time of such vital
interest to the community. He called Henry
White to the chair, upon the motien of
Shelton F. Leake, George Carr was sppoint-
ed Secretary, The meeting being organised,
upon motion, the ahﬂrw a committge,
consisting of Shelton F. Leake, Thomas W.
Gooch, Garrett White, T. W. Mauray, G.
R D, Simune, im Mﬂ:hﬁﬁaﬂi cm
» A mms, James k.. '
Goodman, Robert B. Mills, 8. C. Sueed, J. P.
Sampson and John Douglas, to draft and re-
ort a preamble and resolutions, for the con-
sideration of the meeting. The committee,
after having retired, returned and reported the
following preamble and resolutions, which
were :

:

Whereas, it is both the right and the duty
of a free people to express their opinions on
public affairs; and it is especially incumbent
on them to do so, when innovations are pro-
posed in their laws and usages, which threat-
en their liberties and highest interests with
danger; and, whereas, the ple of Albe-
marle, here assembled, friendly to the election
of the present Chiel Magistrate of the Uniun,
cannot but regard with the most serious ap-

rehengions.the scheme proposed for conduct-
ing our national finances on a new system—
a system di ved by our republican an-
cestors, and which is justified only by prece-
dents drawn from Imperial Roime and the
kingdoms of EumIPe—

1st. Resolved, Therefore, as the sense of
this meeting, that we view the Sub-Treasury
scheme now, as it was viewed by us, in com-
mon with the great body of our political
brethren in 1834, as anti-republican in its
character, dangerous and demoralising in its
tendencies, “ enlarging the influence and pat-
ronage of the Executive, and placing in its
hands the means of corruption.

2d. Resolved, That believing a common
interest between the governors and governed
a fundamental maxim of free institutions ;—
and that the most effectual means  of restrain-
ing the former from oppression is to make
them feel and participate the burdens of the
latter,” we regard the establishment of one
currency for the Government and another for
the people, as alike oppressive in practice,
and despotic in principle.

3d. Resolved, That a war upon the credit
institutions uf the States by the policy of the
General' Government, is inconsistent with
the jndependence and rights of the States,
and the obligations of our Federative com-

t, and in the present instance, if persisted
in, thréatens the most serious consequences
to every class of the community ; the farmer,
the mechanic, the tradesman, and the mer-
chant. . 3

4th. Resolved, That we consider a mixed
currency, consisting of the precious metals
for ordinary transactions, amF a sound paper
medium, equivalent to specie, for larger ope-
rations and commercial uses, that form of
currency the best adapted to the wants of the
country ; the most congenial with the habits
and interests of the people, and uniting, in
the highest degree, the requisites of safety
and convenience, and that on this subject
we heartily approve the sentiments expressed
by our repubﬁcm Governor, and the policy
advocated and sustained by our Senator in
Congress—Hon. W. C. Rives—and our
Representative from this district—Hon. Jas,
Garland. 5

5th. Resolved, That a wise and progressive
reform in the State banking system which
shall secure the above mentioned results, and
not the total overthrow and destruction of that
system, is, in our opinion, the true policy and
approved creed of the republican party ; and to
force the country back now to an exclusive
metallic currency would cripple all its energies
and enterprise, and operate a disastrous revo-
lution in the value of labor and property, and in
the practical effect of all existing contracts
between man and man.

6th. Resolved, 'T'hat the Sub-Treasury
scheme having been rejected by the Repre-
sentatives of the people, at the late session of

at::.lfur what and g whom, besides myself,

WASHINGTON CITY, TUESDAY, NOVEMBER 14, 1837,

and that copies be furnished to the Editors of

the Jeffersonian the Richmond
Enquirer, and the inn, with a request
that they publish them in their respective
TS, 4
This meeting then
HENRY WHITE, Chairman,

Geonroe Canrr, Secretary.

A LETTER FROM MR, SMITH,
MEMEER OF CONGRESS PROM MAINE, IN VINDICATION

OF WIS VOTE THE SUB Y BILL,
LETTER I
T the Editor of the Eastern Argus.

Bin—In my former leter [ show zhunk, Pgn
and date, that the whole scheme of divorcing the
Government from all bank agency, and of resortin
fo an exclusive metallic currency in eollecting
igurtll the rev“c:un of mnd bm E:s in

con w ecu-
tive and k{l:lllln depa c?l
(inclading therein the united vote of the del
of this Siate, ) both because of its inherent insufficien-
¢y, and insecurity, and because of its eomparative
inperioniry in all the essentials , safe-
‘{'ea. ience, and ¥, to the local bank agen-
c

whose recommenda-

I now to show
reasons,
bank agencies and convertible bank
;paoie pa; were a for the colleetion and
isbursement of the public revenue. these
data, I shall deduce and exhibit to you my additional
reasons for continuing to rzudm the scheme of
Sub-Treasury agenciesof the nation and with
the restrictions provided in the bill against which T
voled in Congress, I shall conclude with a sugges-
tion of the only practical divoree of Government
from 'Banks, that has occurred to my mind, and the
which I was prepared to offer tothe Honse, had
an ai:pponnnily been afforded me for it at the late
session. .

‘The ageneies of local Banks were adopted for the
Government throughout the country by President
Jackson, with the most implicit confidence in their
disposition, capacity and safety as fiscal agents.
More or less in number had been employed previ-
ously since the orﬁnnlnuou of the Government, as
will be seen by and by. They were adopted in fien

with

e —

NO. 32.

their capacity and fitness for all the purposes of the Go-
vernment, and exculpating them Fr'::m all blame for
ng specie payments under the embarrass-
§ e st o (h6 Topon o (o SLbe ol
a e report of this a i
22 o ; P ble effort’of
. Benton' said he deprecated the spirit which
socomed to have broken out egainst State Pl;j:nh, and
that it augured M{y Jor the righta of the States. The
g [ lidatron that was now observa-
ble in the Union, was that which sat in favor of the
Federal Bank and against the State Banks, snd threat-
ened to consolidate ull moneyed power, and with it all
itical power, in favorof a great central institution,
ent of the Statas, and able, by its own avowal,
to crush the State institations at its pleasure.  He said
this apirit agwinst the Stale Banks was an impulsion
of modern origi k to the futhers of the IRe-
publie, and to the early history of the country—arid
sirongest mow where the apirit of CONBOLIDATION was
strongeat, and where the defence of Stare Rronra was
weakest, At the commencement of the Federal Go-
vernment, said Mr. Benrox, there wasno Federal Bank,
and ull the public s were kept in State Banks, or
drawn direct and as fast as they were received, out of
the hands of receivers and colleciors.  Genoral Hamil-
ton when Secretary of the Treasury, kept the public
maoneys, for the first year of his adwinistration, in these
banks, and kept them safely there. When the Federal
Bank was proposed in 1791, and the ing of the
ﬂl“w moneys was one ol the services attributed 1o it,
r. Jofferson, then s member of President Washing-
e p il s R
or any suc rposes, a ared bimsell in
hmo!'l.hlﬂuBuh ol':lhldnnhuhhd
2::", ::IT :;i- hn::dim; wi;‘ the Government, and
it » and would no enter into arrangements
with the Treasury for doingit nently, and on better
terms than itcould be done by the Federal Bank. Mr.
Brxron read an extract from Mr, Jefferson’s cabinet opi-
nion delivered 1o General Washington, at the creation
of the Federal Bank, to snstain what he had said of his
opinions.” * * * uMr Benton said, that what
r. Jeflerson affirmod in 1791, was afterwards proved
under his administration, and that of Mr Madison, Dur-
ing the whole of their administrations, a la rtion
the Euhl'u: moneys was kept in State En , and
safely kept there! * » o ® «Mr Bonton said
it was thus proved, by an experience of twenty years—
an experience running through the whole of the admi-

of and to render unnecessary, either for the purposes
of the Government or OF THE PEOPLE IN THEIR BUSI-
NEss arrams, @ National Bank. Speaking of the
information he had acquired of them r.hnmél a spe-

clal agent selecied and employed for the g
President Jackson, in a r read to his cabinet on
the 18th of September, , held the following lan-
guage :—

“The President thinks that these facts and circum-
*t stances afford as strong a guarantee as can be had 1x
“ HumaN arrains, for the safety of the public funds,
*and the t:ncl.ioﬂ:ility of & new system of collection
" }'nd :i'. rsument through the agency of the State’
“ Banks."

In December following, that is, 1833, in his mes-
sage to Congress, he endorsed the report of the then
Seeretary DF the 7'I'remnn'gr upon the snbject of State
banks, in this emphatic language, ‘I concur with
him entirely in the view he has taken of the sub-
ject.” :

In that report the Secretary said,

“ Tho State banks selected are all institations of hiﬁh
“character, and undoubted strength, and are under the

-

L of Mr Jefferson and Mr. Madison, and & part
of their predecessors—that the public monevs may be
safely kept in the State Banka; and that Mr. Jefforson
was right in his cabinet opinion of 1791, when he gave it
as his sol pinion to President Washington, that
there was no nocessity for chartering a Federal Bank to
act as the fiscal agent of the Federal Treasury, and that
the State Banks would enter into arrangements Jor that
purpese, AND DO THE BUSINEss wELL !

* & o uMr Bexron said, that having shown
that he stood vpon JEFFERSONIAN GROUND, and
UPON SAFE OROUND, in recommending Stale Banks for
pf?m of deposite of the public moneys, he would make
n - -4 { T 1 h m 1

ew pa ¥ the
ment which he had offered.”

Inthe House of Representatives on thelOthof June,
1834, Mr. Porg made his speech upon the same bill,
and embodying his usual talent and argument.
He cited with approbation parts of a report of Mr.
Gallatin in 1811, while Sscretary of the Treasury,
containing the following opinions:

“S:ate Banks may be used without any insuperable |

difficulty.”” * » »
_* That the public moneys are sarE by being weckl

% ry and of | of unq
+ probity and intelligence.” v .

« Enough has alr been done to show that, even on
# the score of expediency, & Bank of the U, States is
¢ not necessary, either Tor the fiscal operations of the
# Government, or the publie cunvenience, and that pve-
“ gy object that the charter to the present bank was
+t designed to attain, may be as effectually accomplished
+ by the State banks." . . . * In the
« golection, therefore, of the State banks es the fiscal
ageuts of the government, no disadvantages appear to
have been incurred on the score of safety or conveni-
ence, to the general interests of the country, while mach
that is valuable will be gained by the change.”

Tn a speech made in the U. 8. Senate on the 30th
of Jan. {'.m. Mr. WuanT, Senator from New Yorlk,
thus expressed himself. Every body understands
what his relation to the late administrationand allits
friends was, and what it is now to the present admi-
nistration—that of an able, distinguished and most
worthy leader.

He said, :

4 The Senator from Massachusetts, (Mr. Webster,)
has asked il you will neither re-charter the present bank,
nor establish &, new one, what will you do! As anin-
dividual, sir, aud speaking for myself only, I say I will
sustain the Executive branch of Jle G t bz all
the legal means in my E«er, in the effort now making
to substitute the State banks instead of the Bank of the
United States as the fiscal agents of the Government. |
believe they are fully eompetent to the object. I am
wholly unmoved by the alarms that have been sounded,
cither ns to their insecurity or influence, or any other
Janger to be apprehended from their employment.”

On the following Feb. (11th, 1334,; the official or-
gan of the administration (the Globe) under its edi-
torial head, made the following announcement to the
conntry :— ; ;

« In making the’ State Banks the fiscal agents of the
Treasury, the President has taken a course which marks
his vinat determination in relation to this subject. He
is convinced by the experiment already made, that well
managed State banks are ruLLY apEQUATE to the per-
formance of all the duties counected with the conLie-
TioN, the sarr-kEgriNG and TrRAnsrER of the poblic
funds—the only duties which 1L is necessary the govern-
ment should require of such institutions to faciliate the
operations of the Treasury.”

# He 18 also satisfied that they are fully corupelen;l;'l

A H h N i e

I 1 in banks, instead of accumulating in the hands
of colleciors, 18 seLr EvipeNT.  And Lheir transmission,
whenever this may be wanted, for tiue purpose of muking
payments in other places than those of collection, can-
NoT, with any convenience, be effected on a large acale,
in an extentive country, BXCEPT through the medium of
banks, or of persons acting as bankers. The question
therefore is, whether a bank incorporated by the United’
States, or a number of banks incorporated by the several
States, be most convenient for those purposes. State
Banks may be used, and must, in case of a non-rencwal
of the charter, be used by the Treasury,”

“ State Banks then, said Mr. Poux, were not rd-
ed by Mr. Gallatin as incapable of doing the public busi-
ness ; and I undertake to affirm, and to prove, that they
were not so regarded even by the Congress of 1816, by
which the charter of the present bank was granted.”
* -+ ¢ “The argument then, so much relied upon to
prove the incompetency of the State Banks, and the ne-
cessily of a National institution, as a Government'agen-
and regulutor of currency, seems to be not only without
just foundation, but to be wholly disproved both by the
authorities eited, and the practice of the Government
[from the date of its organization.”

On the 24th of June, 1834, the bill adopting the
deposite bank system d the House by a vote of
11210 90. The delegates of this State voted as fol-
lows: Ayes, Hall, Jarvis, Kavanaugh, Mason, Mc-
Intire, Parks, Smith. ay, Evans. But the bill
was lost in the Senate.

In the annual message of Dec. 1834, the President
said th\pily it is already illustrated that the agen-
ey of suchan institution, (U. 8. Bank,) is not neces-
sary to the fiscal operations of the Government.—
The State banks are found fuily adequate to the per-
farmance of all services which were requirved of the
"Bank of the Uniled Staies, quite as promptly and with
the same cheapness. They have maintained them-
selves and discharged these duties, while the Bank
of the United Stales was still more powerful, and
in the field as an open enemy ; and it is nol possible
to coneeive that they will find greater difficulties in
their operations, when that enemy shall cease to exist,

On the 12 of December 1834, the Secretary of the
Treasury made the deposite bank system the subject
of a special report and recommendation to Congress.
And in it be embodied a most elaborate and un-
qualified eulogy of the safety, disposition, capacity
and efficiency of local deposite banks as fiscal agents
of the Government, and declared that uniledl{ they
“ por 1 specie, in proportion to their notes in cir-

carry on the busi ol tie ge b !

ferent parts of the United States, in a manner that will
be both ient and wat y to all parts of the
country, and that this ean and will be conducted by
them upon terms at least as favorable to the country,

Congress, we are persuaded that the Presi-
dent, as a republican chief magistrate, will
acquiesce in that decision, and no longer urge
upon Congress and the people a proposition
which cmg have no nlherpeﬂ'zct LhaPr: lil:u divide
the political party by whose votes he was
elected, and to agitate and alarm the public
mind, at & period when confidence and repose
are demanded by the best interests of the
country.

And, whereas, we have seen with indigna-
tion the simultaneous attacks, by the leading
administration press at Washington, and the
opposition journal at Richmond, on the faith-
ful representative of this district, and our
county-man and long-tried public servant, the
Hon. Wm. C. Rives, one of the Senators of
Virginia, in Congress—and, whereas, the ap-
probation of the constituent body is the high-
est incentive to, and the just reward of fidelity
and good conduct on the part of the represent-
ative, and it is especially proper that the peo-
ple should come to the encouragement and
support of their faithful public servants, when
assailed and traduced for the honest and inde-
pendent discharge of their duties—

Resolved. 'Therefore, that we recognise in
the conduct of the Hon. Wm. C. Rives during
the late session of Congress, the continuation
and consistent illustration of the principles,
moral and political, which have uniformly
marked his public career, and that we hereby
tender him the assurance of our undiminished

fid and the pledges of our zealous

Ganr::i. SUSPENDERS, STOCKS, WOOLLEN

Sdlilli'rs. AND DRAWERS. — We have to<lay
openen-—

30 dox. Suspenders, best kind.

50 do. superior Gloves,

50 do. Btocks, best make.

50 pieces Silk Pocket Handkerchiefs.

50 dosen Gentlemen's Ribbed Woallen Drawers.

50

do. . do. Shirts.
6 do. Raw Silk Shina,
ALso,
50 pieces Irish Linens.
200 do. Sea Island Cotton Shirtings.
BRADLEY & CATLETT.

Sept. 8, Jtawiwg

support.

}fouolud, That we cordially ve the
course of the Hon. James Garland, during
the late session of Congress; and he may
rest assured that he will never be deserted
:g a republican constituency, while he so

ly and faithfully maintains their rights and
principles.

On motion of Thomas W. Maury, it was
ordered that the proceedings of this meeting,

be signed by the Chairman and Secretary,

and probably more so, than has heretofore been done by
the Bank of the United States; and We pEEL AUTHO-
ri1zED To sTATE, that all reports to the eontrary are
mere inventions of the ENEMY—and that the Presi-
dent iz firmly resolved to adhere to his plan of the State
banks. He di ly ted this i ion in his ex-
pose 1o his Cabinet, and he repeated it with equal clear-
ness, in his recent conversation with the New York
Committee.” ‘

The before named report of the Secretary of the
Treasury was the subject of a special report from
the Committee of Ways and Means on the part of
the House, on the 4th of March, 184. The Com-
miltee’s report was made by Mr. Porx, now Speaker
of the House. This report stated—" The Commil-
lee are satisfied that the Siate Banks are punLy coM-
PETENT 1o perform Ay the services which the Gene-
ral Government ought to reguire, in the collection
and disbursement of revenue,” “ The State banks
are now firmly interwoven with the institutions of
the conntry."

This report concluded with a resolution which was
adopted by the House, (117 to 105) that the State
banks ought to be continued as depositories of the
public money. On this resolution, the delegation of
this State voted as follows ;—

AYES—Hall, Jarvis, Kavanaugh, Mason, Me-
Intire, Parks, Smith,

NAY—Evans.

On the 5th of March, the before named official
organ of the administration, the Globe, in an editorial
article, thus commented on the report of the commit-
tee of Ways and Means :—

“ The Committee gave their opinions at large upon
the subject of the State bank agency in the management
of the public finances. They show that RELIANCE
ON THEM, WAS PART OF THE' LONG
SIGHTED POLICY WHICH INDUCED THE
FRAMERS OF THE CONSTITUTION TO RE-
JECT THE PROPOSITION TO CONFER THE
POWER CREATING CORPORATIONS UPON
CONGRESS, and that st was in fucl the resort of the
confederacy before, as well as after, the adoption of the
Constitwbrion.”

The same committee, throngh Mr. Pouk, on the
22 of April, 1834, reported a bill to provide for the
selection of State Banks as depositories of the public
money, pursuant to the resolution of their first re-
port. ~ On the second of June following, in a debate
that arose in the Senate of the United States on Mr.
Clay’s resolution for the restoration of the deposites
to the United States Bank, Mr. Bextox moved to
amend it by striking out all after its enacting clause
and inserting the abovementioned House bill entire;
and on this oceasion he made one of his most able
speeches in defence of the local banks—in praise of

!

culation, greater than did the Bank of the United
States on the first of July” preceding, *orthe Bank
of England on the 1st of Janudry” preceding. *“ He
cherishes,” said the report, *great confidence that
the system of fiscal agency now recommended for
the Treasury, so far as regards the safe preserva-
tion and convenient disbursement of public money,
will continune to prove suecessful ; and, if not in ev-
ery respect, equally so with the system preceding it,
or with any other that conld be substituted in the
formof a ﬁatiunnl Bank, yet that in some material
respects it is superior, and in others so little inferior
as not to justify an abandonment of it for any other,
beset with such grave questions of general expedi-
ency and constitutional power. Public confidence
in the correciness of this conclusion may justly be
strengthened by our experience during the past year,
when the newly selected State banks, though in the
infancy of the trial, with many novel difficulties to
encounter, and assailed by a panic unexampled in
this country, surrounded by extraordinary distress,
real or imaginary, without the aid of the power-
ful means of the Bank of the United States, if not
with those means in someg-tm in direet hostility,
have yet passed through the fiery ordeal in perfect
safety, withoat the failure of one of them, and with-
ont tEe loss of a single dollar to the Government.—
Besides this, the operations of the Treasury, chiefly
conducted throngh these banks, have proceeded, ge-
nerally, with ease, promptilu&c and fidelity, even
in the remotest sections of the Union; the ge-
neral currency of the country, has in the mean time
greatly improved, instead of deteriorated. Over
twenty millions of dollars have probably been added
to the specie portion of it.”

He concluded his report in this most pointed lan-
guage in favor of the system and against the sub-
treasury system of " individual agents.”

“Tt is gratifying to reflect, however, that the credit

iven by CGiovernment, whether to BANK PAPER or
fM NK AGENTS, has been accompanied by SMALL-
ER LOSSES in the experience under the system of
State Bunks, in this country af their worst periods and
o their severest calamities, THan axy OTHER
K OF CREDIT the Government has ever given
in to its pecuniary transactions. . Hence, unless
the States, and the United States, should BOTH deem
it proper, gradually, and in the end entirely, to dispense
with the paper system, and WHICH EVENT 18 NOT AN-
Ticiparen, the Go t ot 7 :
losses from that quarter; and ean nover hape Wﬂmr‘
all lonses from banks as fiscal agents, except by the
employment in their place of OTHER and INDIVI-
DUAL AGENTS, who will PROBABLY, be found
LESS RESPONSIBLE, SAFE, CONVENIENT,
and ECONOMICAL.™

On the 16th of the same December (1835,) Mr.
Powx, as Chairman of the Ways and Means, report-
ed to the House a‘deposite bill for the selection of
local banks uccﬂrdin%ln the plan of the President
and Secretary of the Treasury.

oe

SU—— —

In_the debate on this bill on the 10 of Feb. follow-
e i 128 S

115 oecasion a few
the conclusions o which they nngrﬂy give rise,
m satisfy not l)nl’yhzlla Bmuhhu , that

Bgmiwllnm system ls no l&n&r 1o besre-
garded as an imend. Through agency of
Lt:-‘ Sl-:tle hmkll:m’bod of

ve, during 1 r, been eminently success-
:'l-ll- r'I‘hr F?lml‘%ﬂh - 4

ranster of funds o ist..l.pﬂnh r disbursement
have bren made by the deposite iy,
efficiently, and without eharge 1o the publie. No-
thing has been lost to the Treasury, and no part of
the public service bas suffered inconvenience by the
employment of these agents. Al this has been done,
not only without the aid of the National Bank, but
aguinst its power, in defiance of its efforts 1o cripple
their operations, to distress the community and em-
hnlrnni;hl.ha Thetaury” ¢ o 8-, 8.n® 09
* I might, was it deemed necessary, proceed to show
the suceess with which these duties were performed
by the State banks from 1789 to the ¢ of the
present Bank of the U. 8. during which period
were employed as fiscal agents.”  * . . -
“It has baen my object to show from well atiested
facts, that they ure us sare as any other description of
agency could be o @ v+ “tis no long-
er a question of doub: whether can, with facility
and prompuess, transter the public funds tothe most
di points of disbur ,and perform all other
duties which, as fical agents, they may be required
to perform.”

n the same debate Mr, CamsrELENG said—

“[am as [ittlo disposed as cither of the
from Virginia, (Messrs. Ronenrson ano Gotm
advocated the divorce plan then) to advocate the cause
of State banks ; but at the present moment there are
two reasons for continuing the plan adopted by the
Treasury. Tug STaTk BANKS SELECTED, ARE THE
BAFEST PLACES OF DEPOSITE FOR THE PUBLIC MO-
Ney,"

Mr. Parrox said—

“The employment of State banks as depositories of
the public money is called an experiment. » + o
I deny that it can with propriety be called an experi-
ment. There is nothing novel i it—it has been giug
on from the time of tho establishment of the first State
bank to the present day. State banks have been se-
lected and employed the Treasury, as fiscalagents of
the Governmant in collecting and disbursing publie
money during the whole period from the ion of the
Conntitution fo the present moment ; and this embraces
periods when s Bank of the United States existed, and
when it did not exist. * . * Through all this
time, then, from 1789 to 1816, through all administra-
tious, and by all political parties, and especially by that
political party which was called ' nErustican,” this
“infernal sgency of the State banks,” as it has been
characterized by one of my honorable colleagues (Mr.
Ronkrrson) has heen employed, under the superintend-
ence of the Setretary of the Treasury, and, as it wobld
seemn, approved and admitted by all (o be the best in the
absence of a Bank of the U, Sates.” *

No final vote was taken the bill before the
expiration of the session of the 4th of March, 1835,

n the annual message of the President in De-
cember, 1835, the country was again told that “the
experience of another year has confirmed the utter
fallacy of the idea, u{n the Bank of the United
States was necessary for the fiscal agent of the
government, Withont its aid as such, in despite of
all the embarrassment it was in iis power lo creale,
the revenue has been paid with punetuality by
our ecitizens; the bisiness of exchange, both for-
eign and domestic, has been conducted with conve-
nience, and the eirculating medium has been greqt‘:z
improved. By the use of the State Banks, whi
do not derive their charters form the ral govern-
ment, an¥ are not controlled by it authority, it is
ascertained that the moneys of the United States
can be collected and disbursed without loss or in-
convenience, and that all the wants of the com-
munity in relation 1o exchange, have been supplied
as well as they ever have been before.”

In the annual report to Congress of the Secretary
of the Treasury, in December, of the same year, we
Liad this similar assurance :

“ This department takes pleasure in stating that
the public money continues to ba collecte and
deposited under the present system of selected
banks, with great eare and economy in all cases,
and with greater in some than at any former pe-
riod. The transfers of it to every quarter of the
country where it is ded for disb t, have
never been effected with more Frdmpﬂludc, and
have been made entirely free of expense to the
Treasury.” §

On the 21st of March, (1836,) following, Mr,
Cambreleng, from the Committee of Ways and
Means in the House, (of which Committee 1 had
the honor to be a member concurring in the report,)
reported anew the bill providing for the selection
and employment of the State Banks as the fiscal
agents of the Government, and on the 23d day of
June following, it bzcame a law by the signature of
President Jacison, having passed both Houses by
extraordinary majorities.

In August, (1836,) following, preliminary to the
election of Mr. Van Bunex to the Presidency, he
publicly declared his opinions of an adhesion to
this same local bank system of agencies, in a letter
to Hon. Suennop WiLtiams, in the following emphas
tic language : ;

«[ sncerely. believe that the public funds can be
safely and conveniently transmitted from one portion of
the Union to another, that domestic exchanges ean be
as safely and conveniently effected, and the currency
made st least as sound, under the existing aystem of
State Banks, ns those objects could be plished
a National Bank.™

All must concede, afier perusing the foregoin,
anthorities,—the highest to be desired to establi
with democrats what has been the settled opinions
and policy of the democratic party on this subject,
and that the Sub-Treasury scheme was bronght for-
ward at the expense, and 10 the utter overthrow of a
systemn which, to use the lnngua‘ge of the Globe, “the
Iimq sighted policy of the founders of the Constitu-
tion” placed their reliance upon in denying to Con-
gress the power of charteri
tem which, through the last four years of General
Jackson's services in the Presidency, was the theme
of his highest exultation and eulogy, and in each an-
nual message to Congress; a system which his
Secretaries of the Treasury, (Mr. Taney and Mr.
Woadbary,) uniformly re;}b::rlud to Congress as both
safe and satisfactory to both the Government and the
people ; a system which Mr. Benton, as we have
seen, pronounced to have been approved “ by an ex-
perience of Iwenty years—an erperience’ running
through the whole of the Administrations of Jefferson
and .%Hﬁ!dll ;" a system which Mr. Benton llaoEro-
nounced to be * Jeffersowian ground;" a system which
Benton declared to be the antagonist of that spirit of
political consolidation, and of that infringe ment upon
State rights, that was auguring so badly to thoss rights
—and * strongest now where the spirit of consolidation
was sTRONGEST) and where the defence of Slale righis
was weaxkkst ;" @ system, lo re-establish which, the
whole nation was kept in a convulsive condition from
the day of the removal of the deposites from the
U. S. Baok, until the pam&e of the act 1 have
named, legalizing the system in all the length and
breadth that President Jackson and his Secretaries
had asked ;—it was, I repeat, at the expense and
overthrow of such a system, and of all its concomi-
tant advantages as promised by all its advoeates that
the Sub-Treasury bill was to be adopted and become
a law—and all this, mainly becanse the force of the
most extraordinary pressure in the money market

"that was ever, known in the bosiness world, and the

which has been felt wherever trade or commerce
exists on the face of the globe, extended to our bank-
ing institutions, lhmpﬂ.the failures of their cus-
tomers and debtors, sufficiently to canse a temporary
suspension of specie payments!
wice before has the same event happened to this
same class of fiscal agents in the history of our go-
vernment. And the administration, the republican
riy in and ont of Congress, all of us, knew this fact
ull well, when the banks were appointed fiscal
agents by Jackson and by the deposite law subse-

quently. We kuew‘;hm it m{gl:il by w:n;l;::i;y again
happen. It was told again and agai T
ncru.p:, that it would happen again. But wam

reply, this alone is not a sufficient objection. 'When
it shall happen 1o the greater loss of the government
than other fiscal agencies are certain of bringing
upon it then will it constitule gn argument I?imﬂ.
the expediency and superiority of our system. It has
happened. But no loss to the government has oc-
curred—none is anticipated. On the contrary, the
Secretary’s late re?ort shows the banks to be in
equally good condition with their best days, not only
in regard to specie, but all other resources. In view
of these truths, and of the abandonment of other
more important interests connected with the stability
of the system, and which I must take another letter
to :lmi{ I did not believe the ge of the Bub-
Treasury scheme to be for the interests of my con-
stitnents, nor for the honor of the government, nor

* for the success of Mr. Van Buren's administration—

of all which points I was of right my own judge,
under the eircamstances;—and I felt cmhinnd‘;.a
vole against 1cnrln.‘y‘:wayrhe land marks which bad
bein sel up under last administration by mysell
and others, who then represented the dominant and
democratic party. I contributed my humble strength
in establishing the financial policy of that adminis-
tration, until it became the common property and

corporations ;—a sys-




